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The amendment relates to article 12.

Explanation: Netherlands Antilles legislation provides that the articles of association may determine
that a buy out is possible if at least 90% of the equity of a limited liability company
(Naamloze Vennootschap) is held for one’s own account by a shareholder or by two or

more group companies. The company is of the opinion that, if it occurs that a shareholder

or two group companies would hold at least 90% of the equity, a buy out should be

possible.

Article 12 - Buy Out

Present text

The shareholder who for his own account holds
shares that represent at least ninety five per cent
(95%) of the equity of the company, can institute a
claim against the joint remaining shareholders to
transfer their shares to the claimant. This also
applies to two or more subsidiaries who jointly own
the required number of shares and jointly institute a
claim to transfer to one of them.

Proposed amendment

The shareholder who for his own account holds
shares that represent at least ninety per cent
(90%) of the equity of the company, can institute a
claim against the joint remaining shareholders to
transfer their shares to the claimant. This also
applies to two or more subsidiaries who jointly own
the required number of shares and jointly institute a
claim to transfer to one of them.
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